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BACKGROUND

Published in January 2024, the Comptroller’s inaugural State of the Economy report analyzes
Maryland’'s economic trends relative to the nation and neighboring states between 2016 and
2023 to help policymakers, businesses, and the public better understand and support Maryland'’s
economy.

Maryland has a high performing economy and tops the nation in several key economic categories,
including the highest median household income ($108,200) and the lowest unemployment rate
(1.8%). The State is a leader in industries of the future, including vaccine development, medical
technologies, quantum computing, and next generation military defense weapons and systems.
However, Maryland’s economy has been sluggish since the end of 2016 and has experienced a
slow recovery from the COVID-19 pandemic. Key challenges include a shallow labor pool, slowing
population growth, and the high cost of housing.

ECONOMIC TRENDS

Since the end of 2016, Mary-
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remained stagnant.

Find the full State of the Economy Report at marylandtaxes.gov/research
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